
Quarterly Report (Unaudited)
31 March 2009



Corporate Information	 02

Directors’ Review	 03

Condensed Interim Balance Sheet	 04

Condensed Interim Profit and Loss Account	 05

Condensed Interim Cash Flow Statement	 06

Condensed Interim Statement of Changes in Equity	 07

Notes to the Condensed Interim Financial Information	 08

01

Contents



BOARD OF DIRECTORS

Mr. Kunwar Idris (Chairman)

Mr. Makoto Inoue (Appointed 25-02-09)

Mr. Fumihiko Sato

Mr. Humayun Murad

Mr. Muhammad Rashid Zahir (Resigned 17-04-09)

Syed Hasan Irtiza Kazmi (Appointed 27-04-09)

Mr. Arshad Nawab - CEO (Appointed 01-04-09)

AUDIT COMMITTEE

Mr. Kunwar Idris

Mr. Humayun Murad

Syed Hasan Irtiza Kazmi

COMPANY SECRETARY

Syed Mazher Iqbal

BANKERS

Allied Bank Limited

Atlas Bank Limited

Bank Alfalah Limited

BankIslami Pakistan Limited

Citibank N.A.

Emirates Global Islamic Bank Limited

Habib Metropolitan Bank Limited

JS Bank Limited

MCB Bank Limited

National Bank of Pakistan

NIB Bank Limited

Saudi Pak Commercial Bank Limited

Standard Chartered Bank (Pakistan) Limited

The Bank of Tokyo - Mitsubishi Limited

UBL Ameen

RATING
Rating by PACRA
Long-term: A-
Short-term: A2

AUDITORS
KPMG Taseer Hadi & Co., 
Chartered Accountants

LEGAL ADVISORS
Mohsin Tayebaly & Co.

REGISTRAR AND SHARE TRANSFER OFFICE
Noble Computer Services (Pvt) Limited
2nd Floor, Sohni Centre, BS 5 & 6,
Main Karimabad, Block-4,
Federal B. Area, Karachi-75950, Pakistan.
Tel: (021) 6801880-82
Fax: (021) 6801129

REGISTERED OFFICE
Overseas Investors Chamber of 
Commerce Building, Talpur Road, 
Karachi-74000, Pakistan.
Tel: (021) 2426020-29
UAN: 111-24-24-24
Fax: (021) 2425897

HEAD OFFICE
2nd Floor, Islamic Chamber 
of Commerce Building,
ST 2/A, Block # 9, Clifton, 
Karachi-75600, Pakistan.
Tel: (021) 5861266
Fax: (021) 5831634

WEBSITE
www.orixbank.com

02

Corporate Information



The Bank incurred a loss after tax of Rs. 250.2 million compared to a profit after tax 
of Rs. 1.3 million in the corresponding nine months of last year. The major component 
of this loss is the impact of the transfer of Rs. 51.779 million from deficit on revaluation 
of securities to the profit and loss account in compliance of Securities and Exchange 
Commission of Pakistan's SRO 150(1)/2009 dated 13 February 2009. It is more 
elaborately explained in note 7.2 annexed to the condensed interim financial information.

The gross income fell from Rs. 453.2 million to Rs. 180.2 million. The administrative 
and operating expenses during the quarter were reduced by 26.42% by cutting down 
staff and expenditure. The finance cost was also reduced by 22.48%. The business 
activity over the last six months has been very minimal with the brokerage division 
altogether closed. 

Earnings per share

Earning per share - basic and diluted - for the period under review is Rs. (2.297) 
compared to Re. 0.102 during the same period last year.

Credit Rating

PACRA has kept OIBPL on Rating Watch.

Future Outlook

The Board, having considered various options, has decided “to propose to the 
shareholders to evaluate the pros and cons of a possible amalgamation of ORIX 
Investment Bank Pakistan Limited into ORIX Leasing Pakistan Limited. The Board of 
Directors shall, following such evaluation, recommend the Proposed Amalgamation 
to the shareholders if they are satisfied that the same is in the best interests of the 
bank.”

Acknowledgements

The Directors wish to place on record their appreciation for the Securities and Exchange 
Commission of Pakistan for its understanding of the problems of the Bank and are 
grateful to all the shareholders for their generous support in these difficult times.
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ASSETS 								

Non-current assets						
Property, plant and equipment					
Stock exchange membership card and rooms			
Long-term loans and term finances					
Long-term security deposits					
Deferred tax asset							

Current assets						
Short-term investments					
Advance against subscription for securities		
Fund placements					
Short-term loans and term finances					
Advances, deposits, prepayments and other receivables 		
Taxation – net 					
Interest / mark-up / profit accrued					
Cash and bank balances 						

TOTAL ASSETS				

EQUITY AND LIABILITIES 					
Share capital and reserves									

Authorised capital 					
150,000,000 ordinary shares of Rs. 10 each 					

Issued, subscribed and paid-up capital 			
Reserves					
Accumulated loss											

Deficit on revaluation of securities							

Non-current liabilities						
Long-term certificates of deposit					
Long-term loans					
Long-term security deposits							

Current liabilities						
Current maturity of long-term loans 			
Short-term certificates of deposit					
Short-term borrowings 					
Interest / mark-up / profit accrued					
Accrued expenses and other liabilities 			

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

DirectorChairman

 27,148,927 
 80,450,000 

 270,184,684 
 5,046,112 

 125,073,388 
 507,903,111 

 540,361,847 
 -   

 27,496,834 
 344,487,159 
 121,792,257 

 86,658,903 
 37,534,250 
 43,100,966 

 1,201,432,216 
 1,709,335,327 

 1,500,000,000 

 1,089,000,000 
 196,036,963 

 (1,115,345,639)
 169,691,324 

 (201,865,163)

 82,560,000 
 221,299,997 

 4,525,000 
 308,384,997 

 435,650,000 
 83,000,000 

 861,150,000 
 12,233,953 
 41,090,216 

 1,433,124,169 

 1,709,335,327

 38,442,118 
 80,450,000 

 389,150,796 
 5,046,112 

 125,073,388 
 638,162,414 

 1,296,035,408 
 5,021,525 

 314,278,583 
 454,689,940 
 174,206,168 
 83,433,068 
 35,174,863 

 266,526,880 
 2,629,366,435 
 3,267,528,849 

 1,500,000,000 

 1,089,000,000 
 196,036,963 
 (865,148,247)
419,888,716 

 (94,945,634)

 180,305,000 
 531,949,998 

 4,525,000 
 716,779,998 

 310,650,000 
 56,401,465 

 1,751,419,100 
 46,097,875 
 61,237,329 

 2,225,805,769 

 3,267,528,849

Note

6

7

8

9

10		

11

12

13

14

15

16

SECP vide SRO 150(1)/2009 dated 13 February 2009 has allowed the impairment loss if any, recognised due to valuation 
of listed equity investments held as "Available for Sale" to quoted market price may be shown under the equity. The SRO 
further requires that the amount taken to equity including any adjustment / effect for price movements shall be taken to 
profit and loss account on quarterly basis during the calendar year ending on 31 December 2009. Accordingly an amount 
of Rs. 51,778,546 has been transferred from "deficit on revaluation of securities" shown below equity, to profit and loss 
account. Had the total impairment on valuation of listed equity held as "Available-for-Sale" been transferred to Profit and 
Loss Account, the deficit on revaluation of securities would have further decreased by Rs. 155,335,638 with consequential 
effect on "accumulated loss" (refer note 7.2).								

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

Unaudited
31 March

2009

Audited
30 June 
2008(Rupees)
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As at 31 March 2009



Condensed Interim Profit and Loss Account (Unaudited)
For the nine months period ended 31 March 2009
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Income								

Income from term finances and 				
fund placements				

Income from investments			
Fee, commission and brokerage 			
Other income 				

Expenditure					

Finance cost				
Administrative and operating expenses 					

(Loss) / profit before provisions							

Provision for losses on loans, term 				
finances and listed equity held as 	
"Available-for-Sale"				

(Loss) / profit before taxation				

Taxation				
Current 				
Deferred												

(Loss) / profit after taxation				

(Loss) / earnings per share - basic				
and diluted

Note

17
18
19

20

21

SECP vide SRO 150(1)/2009 dated 13 February 2009 has allowed the impairment loss if any, recognised due to 
valuation of listed equity investments held as "Available-for-Sale" to quoted market price may be shown under the 
equity. The SRO further requires that the amount taken to equity including any adjustment / effect for price movements 
shall be taken to profit and loss account on quarterly basis during the calendar year ending on 31 December 2009. 
Accordingly an amount of Rs. 51,778,546 has been transferred from "deficit on revaluation of securities" shown 
below equity, to profit and loss account. Had the total impairment on valuation of listed equity held as "Available- 
for-Sale" been transferred to Profit and Loss Account, the deficit on revaluation of securities would have further 
decreased by Rs. 155,335,638 with consequential effect on "accumulated loss" (refer note 7.2).										

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

 63,046,876 
 30,696,404 
 12,039,238 

 6,391 
 105,788,909 

 (88,699,318)
 (42,527,250)

 (131,226,568)
 (25,437,659)

 (1,300,000)
 (26,737,659)

 (4,508,421)
 -   

 (4,508,421)

 (31,246,080)

 (0.287)

31 March 
2009

31 March 
2008

Quarter Ended

 272,004,343 
 148,153,240 
 32,410,159 

 605,724 
 453,173,466 

 (308,225,258)
 (113,192,476)
 (421,417,734)

 31,755,732 

 (11,776,753)
 19,978,979 

 (15,460,771)
 (3,242,597)

 (18,703,368)

 1,275,611 

 0.012

31 March 
2009

31 March 
2008

Nine months period ended

(Rupees) (Rupees)

 102,165,481 
 25,709,518 
 3,977,368 

 48,360,572 
 180,212,939 

 (238,936,367)
 (83,291,057)

 (322,227,424)
 (142,014,485)

 (107,615,691)
 (249,630,176)

 (567,216)
 -   

 (567,216)

 (250,197,392)

 (2.297)

  22,890,296 
 11,968,169 
 (4,179,651)
 2,637,092 

 33,315,906 

 (71,669,149)
 (18,455,353)
 (90,124,502)
 (56,808,596)

 (52,078,546)
 (108,887,142)

 (2,409)
 -   

 (2,409)

 (108,889,551)

 (1.000)
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CASH FLOWS FROM OPERATING ACTIVITIES		

Cash generated from / (used in) operations				

Finance cost paid					

Income tax paid					

Interest income received from term finances 		

   and fund placements					

Net cash used in operating activities						

CASH FLOWS FROM INVESTING ACTIVITIES			

Capital expenditure incurred					

Long term loans and term finances					

Sale proceeds from disposal of property, plant and equipment	

Net cash used in investing activities			

CASH FLOWS FROM FINANCING ACTIVITIES			

Proceeds from right issue of ordinary shares			

Encashment of certificates of deposit - net			

Repayment of long term loans		

Dividend paid					

Net cash (used in) / generated from financing activities			

Net decrease in cash and cash equivalents		

Cash and cash equivalents at beginning of the period		

Cash and cash equivalents at end of the period

 

 145,582,118 

 (272,800,289)

(3,793,051)

 99,806,094 

 (31,205,128)

 (3,045,966)

 82,402,395 

 11,819,811 

 91,176,240 

 -   

 (97,745,000)

 (185,650,001)

 (2,025)

 (283,397,026)

 (223,425,914)

 266,526,880 

 43,100,966

 (478,610,333)

 (348,267,092)

 (28,133,587)

 271,309,724 

 (583,701,288)

 (10,883,012)

 127,293,751 

 1,958,264 

 118,369,003 

 726,000,000 

 (1,584,284)

 (260,650,002)

 (41,192)

 463,724,522 

 (1,607,763)

 237,904,919 

 236,297,156

Note
31 March 2009 31 March 2008

22

The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

DirectorChairman

Condensed Interim Cash Flow Statement (Unaudited)
For the nine months period ended 31 March 2009
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The annexed notes 1 to 24 form an integral part of this condensed interim financial information.

Balance as at 1 July 2007			

Changes in equity for the nine months	
period ended 31 March 2008			

Profit for the period			

Issue of right shares		

Balance as at 31 March 2008			

Balance as at 1 July 2008			

Changes in equity for the nine months	
period ended 31 March 2009			

Loss for the period			

Balance as at 31 March 2009

 363,000,000 

 -   

 726,000,000 

 1,089,000,000 

 1,089,000,000 

 -   

 1,089,000,000

 146,036,963 

 -   

 -   

 146,036,963 

 146,036,963 

 -   

 146,036,963

 (11,153,080)

 -   

 -   

 (11,153,080)

 -   

 -   

 -

 50,000,000 

 -   

 -   

 50,000,000 

 50,000,000 

 -   

 50,000,000

 (200,857,091)

 1,275,611 

 -   

 (199,581,480)

 (865,148,247)

 (250,197,392)

 (1,115,345,639)

 347,026,792 

 1,275,611 

 726,000,000 

 1,074,302,403 

 419,888,716 

 (250,197,392)

 169,691,324

Issued,
subscribed 
and paid-up

capital

Capital Reserve
Statutory
reserve

Hedging
reserve

Revenue Reserves
Securities

price
fluctuation

reserve

Accumulated
loss

Total

(Rupees)

DirectorChairman

Condensed Interim Statement of Changes in Equity (Unaudited)
For the nine months period ended 31 March 2009
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1.	 LEGAL STATUS AND NATURE OF BUSINESS

1.1	 ORIX Investment Bank Pakistan Limited ("the Company") was incorporated as a public limited 
company in Pakistan under the name of ORIX Investment Finance Company Pakistan Limited. 
Subsequently, the name of the Company was changed to ORIX Investment Bank Pakistan Limited. 
The registered office of the Company is situated at Overseas Investors Chamber of Commerce 
Building, Talpur Road, Karachi, Pakistan. The Company is licensed to carry out investment finance 
services as a Non-Banking Finance Company (NBFC) under the Non-Banking Finance Companies 
(Establishment and Regulations) Rules, 2003 issued by the Securities and Exchange Commission 
of Pakistan (SECP) as amended by SRO 1131(1)/2007 of SECP dated 21 November 2007. The 
Company is listed on the Karachi and Lahore stock exchanges.

1.2	 The Company is a corporate member of the Karachi Stock Exchange (Guarantee) Limited and the 
Lahore Stock Exchange (Guarantee) Limited, and is engaged in equity brokerage services.

2.	 BASIS OF PREPARATION		

This condensed interim financial information is unaudited and is being submitted to shareholders 
as per the Notification No. 2 (52)/SE/2001 of Securities and Exchange Commission of Pakistan and 
has been prepared in accordance with the requirements of the International Accounting Standards 
(IAS) 34 - "Interim Financial Reporting" as applicable in Pakistan. This condensed interim financial 
information does not include all of the information required for full financial statements and should 
be read in conjunction with the financial statements of the Company for the year ended 30 June 
2008.		

The comparative balance sheet presented in this financial information as at 30 June 2008 has been 
extracted from the audited financial information for the year ended 30 June 2008, whereas the 
comparative profit and loss account, statement of changes in equity and cash flow statement are 
stated from the unaudited condensed interim financial information for the nine months period 
ended 31 March 2008.		

This condensed interim financial information has been presented in Pakistan Rupees, which is the 
functional currency of the Company.

3.	 SIGNIFICANT ACCOUNTING POLICIES		

The accounting policies and methods of computation followed for the preparation of this financial 
information are the same as those applied in preparing the annual financial statements for the year 
ended 30 June 2008.

4.	 ESTIMATES			

The preparation of condensed interim financial information requires management to make judgments, 
estimates and assumptions that affect the application of accounting policies and the reported 
amounts of assets and liabilities, income and expense. Actual results may differ from these estimates. 
The significant judgments made by management in applying the Company’s accounting polices 
and the key sources of estimation and uncertainty were same as those that were applied to the 
financial statements for the year ended 30 June 2008.

5.	 RISK MANAGEMENT POLICIES											

Risk management policies are consistent with those disclosed in the financial statements for the 
year ended 30 June 2008.

Notes to the Condensed Interim Financial Information (Unaudited)	
For the nine months period ended 31 March 2009
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Notes to the Condensed Interim Financial Information (Unaudited)	
For the nine months period ended 31 March 2009
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6.	 PROPERTY, PLANT AND EQUIPMENT

For the nine months period ended
31 March 2009

Office improvements		
Furniture and fixtures		
Motor vehicles		
Office equipment		
Computer equipment

 439,716 
 369,873 

 -   
 736,747 
 728,932 

 2,275,268

 -   
 -   

 13,501,187 
 585,054 

 6,500 
 14,092,741

 3,255,184 
 -   

 7,148,305 
 235,850 

 2,658,112 
 13,297,451

 -   
 49,140 

 3,005,615 
 100,000 

 -   
 3,154,755

Additions	 Disposals
(Rupees)

For the nine months period ended
31 March 2008

Additions	 Disposals

Available-for-sale 		
Government securities				

Quoted securities		
Term finance certificates		
Units of open-ended mutual funds		
Ordinary shares		
Units of closed-end mutual funds						

Unquoted securities		
Term finance certificates

 320,993,432 

 85,073,032 
 9,640,171 

 88,055,245 
 36,599,967 

 219,368,415 

 -   
 540,361,847

 556,846,878 

 129,329,318 
 210,239,642 
 260,891,753 
 108,376,817 
 708,837,530 

 30,351,000 
 1,296,035,408

Unaudited
31 March

2009

Audited
30 June
2008

(Rupees)

7.	 SHORT-TERM INVESTMENTS

7.1	 In accordance with the Regulation 14 (4) (i) of the NBFC and Notified Entities Regulations, 2008, 		
Rs. 12,834,000 is invested in Government securities and kept as un-encumbered.								

7.2	 SECP vide SRO 150(1)/2009 dated 13 February 2009 has allowed the impairment loss if any, recognised 
due to valuation of listed equity investments held as "Available-for-Sale" to quoted market price may 
be shown under the equity. The SRO further requires that the amount taken to equity including any 
adjustment / effect for price movements shall be taken to profit and loss account on quarterly basis 
during the calendar year ending on 31 December 2009. Accordingly an amount of Rs. 51,778,546 
has been transfered from "deficit on revaluation of securities" shown below equity, to Profit and Loss 
Account.											

International Accounting Standard 39 - Financial Instruments: Recognition and Measurement (IAS 39) 
though not applicable for Non-Banking Finance Companies in Pakistan, requires that impairment in 
"available for sale" equity investments should be charged to Profit and Loss account. The recognition 
of impairment loss in accordance with requirements of IAS 39 would have the following effects on 
these financial statements:

Increase in impairment loss in profit and loss account	 155,335,638 
Increase in loss for the period	 155,335,638 
Increase in loss per share	 1.43
Decrease in deficit on revaluation of available-for-sale securities	 155,335,638 
Increase in accumulated loss	 155,335,638

(Rupees)

Note

7.1
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Unaudited
31 March

2009

Audited
30 June
2008

(Rupees)

8.		 FUND PLACEMENTS																	

Considered good												

Unsecured							
Letters of placement							
Term deposits with financial institutions												

Secured							
Under reverse repurchase agreements of ordinary shares					

  										

9.		 ADVANCES, DEPOSITS, PREPAYMENTS 					
  		 AND OTHER RECEIVABLES												

Advances - unsecured and considered good							
Advance for expenses												

Deposits							
Prepayments												

Other receivables							
Receivable - brokerage customers							
Fee income receivable							
Dividend receivable							
Receivable from other customers							
Fair value of derivative financial instrument							
Receivable from employees' gratuity fund							
Others																	

Provision for uncollectible receivables

 116,549 

 2,317,430 
 5,577,251 

 59,442,024 
 500,000 
 762,002 

 3,109,891 
 52,043,045 

 -   
 1,224,065 

 117,081,027 

 (3,300,000)
 121,792,257

 149,686 

 109,329,495 
 6,612,087 

 29,880,228 
 500,000 
 984,875 

 10,156,609 
 10,031,154 
 3,003,232 
 5,958,802 

 60,514,900 

 (2,400,000)
 174,206,168

 20,000,000 
 7,496,834 

 27,496,834 

 -   
 27,496,834

 25,000,000 
 100,000,000 
 125,000,000 

 189,278,583 
 314,278,583

10.		 CASH AND BANK BALANCES														

Balances with banks on:														

Current accounts with:								
State Bank of Pakistan								
Other banks in:								
- Local currency								
- Foreign currency																										

PLS saving accounts - local currency														

Cash in hand:								
- Local currency								
- Foreign currency

 1,913,754 

 3,484,966 
 876,640 

 4,361,606 
 6,275,360 

 36,674,121 
 42,949,481 

 151,243 
 243 

 151,485 
 43,100,966

 15,289,123 

 197,420,927 
 876,640 

 198,297,567 
 213,586,690 

 52,682,937 
 266,269,627 

 156,338 
 100,915 
 257,253 

 266,526,880
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						11.		 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL			

Balance as at 1 July 2008							

Balance as at 31 March 2009							

Balance as at 30 June 2008

12.		 DEFICIT ON REVALUATION OF SECURITIES			

Net deficit on revaluation of:						
- Government securities						
- Term finance certificates						
- Units of open ended mutual funds						
- Ordinary shares						
- Units of closed ended mutual funds						
- Fair value of derivative financial instruments									

Related deferred tax asset

 108,900,000 

 108,900,000 

 108,900,000

 1,056,000,000 

 1,056,000,000 

 1,056,000,000

 33,000,000 

 33,000,000 

 33,000,000

 1,089,000,000 

 1,089,000,000 

 1,089,000,000

(Number of shares) (Rupees)

Ordinary shares of Rs. 10/- each

Fully paid
in cash

Bonus
shares

Total

 (69,282,766)
 (4,616,484)

 (11,009,627)
 (87,949,176)
 (67,386,462)

 -   
 (240,244,515)

 38,379,352 
 (201,865,163)

 (109,655,293)
 (715,455)

 37,905,465 
 (43,598,156)
 (19,163,162)

 1,901,615 
 (133,324,986)

 38,379,352 
 (94,945,634)

Unaudited
31 March

2009

Audited
30 June
2008

(Rupees)

13.		 LONG-TERM LOANS - secured					

Long-term loans from banking companies		
Syndicated loan				

Financial Institution			
International Finance Corporation								

Trust			
CDC-Trustee AMZ Plus Fund - unsecured													

Current maturity shown as current liability											

13.1	 Following are the participating banks:								

Allied Bank Limited			
United Bank Limited			
Bank Alfalah Limited

 374,999,997 

 181,950,000 

 100,000,000 
 656,949,997 

 (435,650,000)
 221,299,997 

 124,999,999 
 124,999,999 
 124,999,999 
 374,999,997

 499,999,998 

 242,600,000 

 100,000,000 
 842,599,998 

 (310,650,000)
 531,949,998 

 166,666,666 
 166,666,666 
 166,666,666 
 499,999,998

Note

13.1
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15.		 ACCRUED EXPENSES AND OTHER LIABILITIES					

Accrued expenses				
Unearned fee income				
Payable to equity brokerage customers		
Unclaimed dividend				
Others										

16.		 CONTINGENCIES AND COMMITMENTS									

Contingencies				
Letters of comfort issued on behalf of customers									

Commitments				
Sale of equity securities under future contract		
Purchase commitment under reverse repurchase			
  agreements of shares				
Under reverse repurchase agreements of shares

 14,558,621 
 3,000,000 

 16,174,394 
 2,338,022 

 25,166,292 
 61,237,329 

 35,000,000 

 104,959,249 

 104,838,281 
 77,291,174

 9,940,619 
 1,000,000 
 1,583,017 
 2,335,997 

 26,230,583 
 41,090,216 

 10,044,789 

 -   

 -   
 -

14.		 SHORT-TERM BORROWINGS							

Banking companies and other financial institutions			
  secured under repurchase agreements			
Clean borrowing - unsecured

 311,150,000 
 550,000,000 
 861,150,000

 566,419,100 
 1,185,000,000 
 1,751,419,100

Note

Unaudited
31 March

2009

Audited
30 June
2008

(Rupees)

17.	 INCOME FROM TERM FINANCES 						
AND FUND PLACEMENTS							

Income from term finances				
Return on fund placements with 					

financial institutions				
Return on bank deposits				
Return on reverse repo transactions 					

of listed equity securities

  29,435,656 

 11,141,599 
 586,555 

 21,883,066 
 63,046,876

 89,642,741 

 22,790,172 
 2,540,901 

 157,030,529 
 272,004,343

31 March 
2009

31 March 
2008

(Rupees)

31 March 
2009

31 March 
2008

For the nine months period ended For the quarter ended

(Rupees)

  73,756,363 

 13,730,631 
 1,276,990 

 13,401,497 
 102,165,481

  19,898,848 

 2,517,299 
 362,037 

 112,112 
 22,890,296
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				18.	 INCOME FROM INVESTMENTS					

Interest income from available-for-					
sale investments					
  Government securities					
  Term finance certificates						

At fair value through profit or loss					
Dividend income						

(Loss) / gain on sale of investments					
Available-for-sale					
  Government securities							

Held for trading investments					
  Ordinary shares and units of 					
    mutual funds - quoted					
  Commercial papers	

19.	 FEE, COMMISSION AND BROKERAGE							

Brokerage commission				
Trusteeship, underwriting and 				
  advisory fee					

20.	 FINANCE COST						

Mark-up / interest on:					
Certificates of deposit						

Loans and borrowings:					
Short-term					
Long-term						

Brokerage and commission charges				
Bank charges	

21.	 (LOSS) / EARNINGS PER SHARE - 			
BASIC AND DILUTED			

(Loss) / profit after taxation							

Weighted average number of 						
ordinary shares outstanding 										

(Loss) / earnings per 			
 		 share - basic and diluted

 10,009,687 
 4,694,729 

 14,704,416 

 8,093,120 

 179,971 

 3,690,317 
 4,028,580 
 7,898,868 

 30,696,404 

 9,789,238 

 2,250,000 
 12,039,238 

 23,096,804 

 37,230,635 
 28,093,875 
 65,324,510 

 244,083 
 33,921 

 88,699,318 

 (31,246,080)

 108,900,000 

 (0.287)

 28,556,131 
 18,592,113 
 47,148,244 

 36,278,561 

 534,350 

 57,203,106 
 6,988,979 

 64,726,435 
 148,153,240 

 30,148,399 

 2,261,760 
 32,410,159 

 67,713,064 

 145,063,564 
 94,638,942 

 239,702,506 

 673,770 
 135,918 

 308,225,258 

 1,275,611 

 108,900,000 

 0.012

 25,380,072 
 12,406,387 
 37,786,459 

 9,650,346 

 (35,399,769)

 12,242,352 
 1,430,130 

 (21,727,287)
 25,709,518 

 2,871,649 

 1,105,719 
 3,977,368 

 18,057,380 

 138,375,259 
 81,837,216 

 220,212,475 

 619,368 
 47,144 

 238,936,367 

 (250,197,392)

 108,900,000 

 (2.297)

 7,043,348 
 2,818,877 
 9,862,225 

 593,756 

 -   

 1,512,188 
 -   

 1,512,188 
 11,968,169 

 10,452 

 (4,190,103)
 (4,179,651)

 4,986,514 

 39,793,661 
 26,805,916 
 66,599,577 

 70,312 
 12,746 

 71,669,149 

 (108,889,551)

 108,900,000 

 (1.000)

31 March 
2009

31 March 
2008

(Rupees)

31 March 
2009

31 March 
2008

For the nine months period ended For the quarter ended

(Rupees)

(Number of Shares) (Number of Shares)

(Rupees) (Rupees)
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22.	 CASH GENERATED FROM / (USED IN) OPERATIONS
For the nine months period

ended 31 March

(Rupees)
2009 2008

 19,978,979 

 7,716,866 
 (272,004,343)
 308,225,258 

 11,776,753 
 (573,749)

 55,140,785 

 75,119,764 

 (638,255,860)
 36,000,000 

 850,539,295 
 66,180,260 
 83,704,976 

 398,168,671 

 (575,898,128)
 (336,000,000)

 (40,000,640)
 (951,898,768)

 (478,610,333)

 (249,630,176)

 7,204,330 
 (102,165,481)
 238,936,367 

 107,615,691 
 (4,419,029)

 247,171,878 

 (2,458,298)

 596,709,533 
 5,021,525 

 286,781,749 
 91,829,353 
 51,513,910 

 1,031,856,070 

 26,598,535 
 (890,269,100)

 (20,145,089)
 (883,815,654)

 145,582,118

	(Loss) / profit before taxation						

Adjustment for non-cash charges	
Depreciation on property, plant and equipment	
Income from term finance and fund placements	
Finance cost	
Provision for losses on loans, term finances 		

and listed equity held as "Available-for-Sale"	
Gain on sale of fixed assets							

Cash flow from operating activities before 		
working capital changes 							

Working capital changes	
(Increase) / decrease in current assets				
Short-term investments					
Advance against subscription of securities			
Fund placements						
Short-term finances					
Advances, deposits, prepayments and other receivables								

Increase / (decrease) in current liabilities:			
Short-term certificates of deposit				
Short-term borrowings					
Accrued expenses and other liabilities

23.	 NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE	

The fair value of Company's investments in open and closed end mutual funds amounting to Rs. 46.240 
million as at 31 March 2009 has increased to Rs. 51.210 million as at the date the condensed interim 
financial information was authorised for issue.

24.	 GENERAL	

24.1	 This condensed interim financial information was authorised for issue on 27 April 2009 by the Board of 
Directors of the Company.	

24.2	 Figures have been rounded off to the nearest rupee.
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